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Q ENERGY pushes wind power expansion

Based on +20 years of wind experience in France, Q ENERGY presents plans to
expand its wind business into further European countries. Ahead of the
HUSUM WIND trade fair, the company reports a year-on-year increase of its
onshore wind development pipeline by 1 GW to a total of more than 3 GW with
further growth expected in the coming months. Q ENERGY also aims to engage
in offshore wind projects leveraging group synergies with the shipbuilder
Hanwha Ocean.

Berlin. Ahead of the Husum Wind trade fair, Q ENERGY presents ambitious plans regarding
its wind business. Building on more than 1 GW of installed and/or developed capacity in
France, new wind markets such as Germany, Portugal and Spain are to be entered across
Europe over the next months.

Q ENERGY is not only focusing on new locations but is also one of the pioneers for
repowering in France. With the Souleilla-Corbiéres wind farm, its first repowering project is
nearing completion and a lot more will follow. Nearly 160 MW are already authorized, more
than 400 MW are under development and 5 repowering partnerships have been signed.
Following Souleilla-Corbiéres, 4 new projects are already set to be launched between 2023
and 2024 for a total installed capacity of 56 MW.

Sang Chull Chung, CEO of Q ENERGY, says: "We are proud to be one of the key wind
developers in France and will now use our many years of experience to expand

Q ENERGY's position to other European markets — mainly Germany, Portugal and Spain. In
doing so, we are working on our own greenfield projects as well as in cooperation with other
developers. Utilising our strong solar footprint in these markets, hybrid projects including
wind and energy storage systems will be a strategic business for Q ENERGY going forward."

Offshore wind: Utilising synergies with partners and within Hanwha Group

Q ENERGY has been active in the French offshore wind market for over a decade. Together
with Ailes Marines, the company co-developed the 500 MW Saint-Brieuc wind farm off the
coast of Brittany. As part of the Océole partnership, Q ENERGY is also currently pre-
qualified to bid for three French offshore tenders totalling around 1.75 GW on the Atlantic
coast and in the Mediterranean Sea. Intensive preparations are being made for participation
in further European tenders in countries such as Germany and Portugal.

Q ENERGY is a member of the Global Fortune 500 company Hanwha Group and will as
such not only utilise its own know-how but also leverage group synergies. After Hanwha'’s
recent acquisition of one of the world’s largest shipbuilders, now called Hanwha Ocean, the
two companies are already investigating potentials for cooperation in the field of wind turbine
installation vessels (WTIV).

Sang Chull Chung, CEO of Q ENERGY, explains: “Today, there is only a limited number of
specialised vessels available to install offshore wind turbines worldwide. As a result, WTIVs
are a crucial and highly valued asset for the expansion of offshore wind energy. Hanwha



Ocean has the necessary skills and capacity to build these vessels. Q ENERGY brings the
development and project management experience. Possible synergies with Hanwha Ocean
but also with relevant external players in the offshore field, therefore, play a key role in

Q ENERGY's ambitions in the offshore market.”

Visit Q ENERGY at HUSUM WIND

If you want to learn more about Q ENERGY s wind strategy, visit booth 1C06, Hall 1 at
HUSUM WIND. The Q ENERGY wind experts will be happy to welcome you.

About Q ENERGY

Q ENERGY is Europe’s provider of holistic solutions around green energy power plants — a trusted partner of
clients across the entire value chain of renewable energy downstream projects — from solar-PV to on- and off-
shore wind projects, to storage solutions and hybrid power plants, all the way to engaging in green hydrogen
projects. Headquartered in Berlin, Germany, Q ENERGY comprises three companies: Q ENERGY Solutions SE
(Holding), Q ENERGY Europe GmbH (Berlin) and Q ENERGY France SAS (Avignon). Building on 20+ years of
experience and a substantial development portfolio, Q ENERGY is well established in Spain, Portugal, France,
and Germany, while currently expanding its business to the Netherlands, the UK, and Italy. Further European
countries will follow. Together with its independent and renowned sister company Qcells, Q ENERGY forms the
energy division of its mother company and top-tier Korean enterprise Hanwha Solutions Corporation.
www.genergy.eu
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Safe-Harbor Statement
This press release contains forward-looking statements. These forward-looking statements can be identified by terminology
such as "will," "expects," "anticipates," "future," "i " "plans," "believes," "estimates" and similar statements. Among other

intends,
things, the quotations from management in this press release and Q ENERGY’s operations and business outlook, contain
forward-looking statements. Such statements involve certain risks and uncertainties that could cause actual results to differ
materially from those expressed in or suggested by the forward-looking statements. Except as required by law, Q ENERGY
does not undertake any obligation to update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise.
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